VGP: Explanation for the difference in profit of FS QIV.2013
On 11/2/2014, The Vegetexco Port JSC explained for the difference in profit of FS QIV.2013 as follows:

	Contents
	QIV.2013
	QIV.2012
	Difference
	Rate

	- Profit from selling and supplying services
- Financial profit

- Other profit

- Total profit before tax

- Current corporate income tax expense

- Deferred corporate income tax expense
- Profit after tax 
	121,779,524

3,484,523,658

2,116,174,365

5,722,477,547

1,500,526,631

-21,222,363

4,243,173,279
	3,558,216,540

8,037,383,532

-3,139,996,107

8,455,603,965

2,071,809,188

22,537,771

6,361,257,006
	-3,436,437,016

-4,552,859,874

5,256,170,472

-2,733,126,418

-571,282,557

-43,760,134

-2,118,083,727
	-54.0%

-71.6%

82.6%

43.0%

-9.0%

-0.7%

-33.3%


Explanation:
- The business situation of the Company in 2013 is better than that in 2012. However, this situation mainly focuses on the first 09 months of 2013 (in contrast to 2012). In QIV.2013, the Company had to settle all expected expenses in 2013 so the net profit from selling and supplying services decreased by 54%

- Financial profit decreased because the interest and the difference in exchange rate in 2013 decreased in comparison with that of 2012 so the profit in this term decreased by 71.6%
- There is an incurred amount from repairing port led to the increase by 82.6% in item “other profit” 

- The profit before tax in this term decreased led to the current corporate income tax expense is reduced. This element made the profit after tax decrease by 9%

- The Financial Ministry announced the amended regulations on ways to account arising amount from the difference in exchange rate due to the reassessment of foreign currency accounts. Therefore, in QIV.2012 and QII.2013, there is an incurred deferred corporate income tax expense (because the difference in exchange rate increased) but in QIV.2013, this amount is not incurred so the profit after tax decreased by 0.7% 
